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Risk Management 


The Risk Manager as Marketer, Allon J. 
Greene, Jr., September 1977, p. 30. 
How a risk manager may become in- 


volved in “selling” tis own risks with 


the use of a constricted market in: 
surance prorpaure is @x- 
‘plained 


Evaluating the Risk Mehadenient Furic. 
tion, Darwin B. Close, June 1977, p. 20. 
Methods being developed to evalu- 
ate how effectively a risk management 
department functions, including an ex- 
amination of its formulation, develop- 
are analyzed. 


A Case Study, May 1977, p. 6. 

The process by which a new risk 
' manager tackles the problems of mak- 
ing risk management an integral part of 
a corporation is examined in a 
and answer format. 


Let’s Get Involved, Stanley R. Tarr, May 
1977, p; 26. 


A tisk manager challenges his peers | 


‘to participate in the issues 
society. 


Is. Experience ‘Really the Best 
Teacher?, E.J. Leverett, Jr. and James 
S. Trieschman, April 1977, p. 68. 

Reasons for hiring recent graduates 
in the risk reanaperngn field are listed 
in this article, 


The Risk Management Process, De | 
cember 1976-December 1977 (except 


July 1977), George L. Head: 

Risk Management as Management, 
December 1976, p. 6. 

The Steps in Risk Management, Jan-: 
uary 1977, p. 26. 


Exposure Identification and Anal 


ysis, February 1977, p. 20. 


Forecasting in Risk Management, 


~ March 1977, p. 36. 

Financial Concepts in Risk Manege 
ment, April 1977, p. 54. 

Risk Conitrol— industrial Accidents, 
May 1S77, p. 48. 

» Risk Control—Property and Net In- 
come Losses, June 1977, p. 30. 


nel Losses, August 1977, p. 32. 
Risk Financing—Retention, Septem- 
- ber 1977, p. 53. 


Risk Financing—Transter Through 


insurance, October 1977, p. 48. 


Risk Financing — Noninsurance 


‘Transfer, November 1977, p. 50.. 


Control of the Risk Management Pro- 


cess, December 1977, 


nancial, 


: APPLICATIONS 


Factors impacting on Risk 


ment Department Organization, Rus- 
- sell A, Drake, Jr., October 1977, p. 16. 


The maior influences on the organi- 


management department are analyzed. 


A Guide to Staffing a Risk Mahagement 


Department, Richard S. Johnson, Oc- 


_ tober 1977; p. 13. 


' The basic personnel requirements of 


Risk Financing in a Chaotic Market, H. 
Felix Kloman, March 1977,p.6. 
Adapting basic risk financing tech- 


amined. 


Assessing Fire Loss Potentials, Alan st 
' W. Friedlander, October 1977, p. 26. 
A system of loss potentia! estimates | 
- which utilizes many more variables 


than just worst is de- 
scribed. 


| Mutual Establishes 
Center for Loss Control Management, 
Bruce Mattoon, August 1977, p. 65. 
- The means and objectives of aseries 


of training programs designed for indi- © 


vidual insureds are degcribed. 


Interfacing Disciplines, David “Gos. 


grove, March 1977, p. 52. 

‘ Interfacing the elements of risk: man- 
agement resuiting in convergence of fi- 
safety and damage control 
the topic. 


“APPLICATIONS 
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Anatomy of One Risk Management De- i 
‘partment, James A. McCullough, Oc- 


tober 1977, p. 20. 
manager of insurance discusses the 


company’s | corporate and 
‘Self-insurance programs. 


_ Loss exposures that are unique to 


ublic service c com nies re ex lored. 
Risk Control—Liability and Person- pul 


The Triad in Risk hiclapbivoat: Edward 


J. Denari, November 1977; p.10. 
The relationship of the client, broker 


zation and structure of a corpcrate risk © 


“Union Oil Company of California’s. 


sured Relationship, Edward R. Lloyd, 
November 1977, p.20.. 


A review of the basic fundamentals 


of the system in which the risk man- a 4 


ager operates. 


_ FINANCE 


Moving Toward Financial Quantifica- i 
tion of Risk Management, James. Vv. 


- Davis, November 1977, p. 25. 


The most pfofgund change affecting 


the risk manager is the financial quanti- 


fication of risk management. 


‘The 
author discusses this approach. 


niques to current needs is discussed. 


Assessing a Company's Ability to Self- 

Assume Risk, Ralph: E. Gently, ‘dae 
_ ruary 1977, p. | 
Self retention levels depend onacor- pee 


poration’ s ability to assume Ask. 


Financial Objectives of Risk 
ment: The Circular Flow of Funds Ap- 
proach, Kailin Tuan and William: P. 5, 
Davis Ili, January 1977, p. 6. 
basic financial objectives of fisk 
management are examined and a © 
method for achieving them by utilizing 
 aprocedure forcreatingasmooth flow 
of funds continuously within a 
business is introduced. These pro 

_ cedures include consideration of Such :e 
factors as leakage, claim proceeds, 


contingency funds and the tying in of 


risk control, evaluation and Hinancing, 


PRODUCT TUABILITY 


On Punitive ‘Russell A 
Drake, Jr., December 1977; p. 55. 


The exclusion of punitive damages 
coverage from is ‘con- 

Managing Public ‘Utility Risks Effec: 
tively, Harvey W. Rubin and J. Martin 
i Brown, April 1977, p. 6: ; 


The Product Lisbilit 
ments in the U.K. 
Payne, August 1977, p. 6. 


Directive proposals for legal reform are 


discussed, as are the problems 
- countries doing business in the 


ty Product Liability Suit Defense Proce- 


dures, August 1977, p. 68. j 
Useful pointers for companies 


“with product fiability suits, including 


ow to the: ease for al are 
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A Risk Manager's View of the Tort Sys- 


tem, Edith F, Lichota, May 1977, p. 18.. 


Can the tort system survive? How 


should/can it be changed? The risk 


manager of a large Company examines 


_ the tort system’s role in the Pree 


“liability crisis. 


Realities of today’s $ Tort 
James B. Sales, April 1977, p. 18. 


An in-depth examination of the tort 


f cf system and the product liability crisis, 


including documented cases that 
highlight some of the system's faults. 


Product Liability Bills Introduced in 

Senate; Hearings Set for Spring, 

Reginald Beane, March, 1977, p. 50. 
The bills discussed are the National 


Product Liability Insurance Act (S.403) 


and the Culver-Nelson bill {S.527). 
Word Control and Product Liab‘lity, 


Thomas V. Hallett, January 1977, p. 15. 
The author describes a program that 


to avoid the inappropriate 


selection of words or illustrations in 
_ printed matter, suggesting continuous 
~ yeviews at all levels. He presents some 


_ detection to minimize the occurrence © 


SAFETY AND SECURITY 


practical examples to emphasize his 


Vibration Analysis and Dynamic Bal- 
ancing: Insurance Against Downtime, 


_. \gadore Schiff, May 1977, p. 29. 


Preventive maintenance and fault 


in-additional capacity. This non-admit- 
ted insurance market is examined as to 


‘ how it should be used for special risks 
‘and. to complement the domestic mar- 


ket. 


The Primary/Excess Insurance Policy 


Tangle, Arthur E. Parry, September 


1977, p. 21. 


Some of the problems associated 
with the confusion of primary vs. ex- 
cess coverage are examined via discus- 
sions On varying policy “language’”’, ag- 
gregate limits, following form excess, 


Otc. 


- Planning Insurance Company Line Mix 


for Profit Maximization, Howard J. 
Blasch, J.D. Hammond and Ned Shill- 


_ ing, September 1977, p. 41. 


An insurance company management 
theory, which provides a means to 
quantify the impact of various product 
line mixes,.and to assess reinsurance 


_ arrangements is explained. 


Pollution Insurance Comes of Age, 


Charles C. Humpstone, August 1977, 


18. 


Approved technical surveys of plants 
and production processes allow avail- 


ability of coverage. 


' Where Have All the Sellers Gone? The 


COLD Factor, John A. Schoneman, 


June. 1977, p. 14. 


of machine breakdowns due to vibra- — 


‘tion, and hearing impairment due to 
loud noise, are outlined. : 


Evaluating. and Managing a fae 


A means of measuring market avail- 
ability is discussed. 


Open Letter to Risk Managers, Russel! 


» A. Drake, .r., April 1977, p. 67. 


: The autnor poses the question, why 


‘Rot demand separate insurance and 


trol rt Harold V. Hodnick, dear 
1977, p.2 


“The covers the concent of! us- 


ing direct cost, as a common demonina- 
tor for evaluating a plant's safety and 


composition of a rough’ safety pro- 
gram. 


loss control program and includes the 


insurers, Robert A. Hershbarger, De- 


ceinber 1977, p. 32. 
A quantitative model fordetermining 34 
A the cost of capital for a nonlife insur- 


ance company is developed. Financ! 


| investment, capital structure, rate of 


‘return and requirements are 


presented. 


: 


The Non.Adiitted Market—its 


irichdapinp of alien 


_ are entering the U. S. market 


isk Management — January 1978 


contracts: 


The Market: Where We Are 
and How We Got Here, Robert J. Leh- 
man, February 1977, 6. 

An analysis of the current status of 
the insurance industry is presented in 


-« light of its coverage and rating habits. 


CAPTIVE INSURANCE COMPANIES 
Lietermining Capital Costs for Nonlife 


A Captive in Action—How PHICO 
Operates, Donaid G. Steffes, July 1977, 


The Pennsylvania Hospital Insur- 


ance Company’s sot up is described by 


its president. 


The Colorado Answer to 


IRS Objections?, J. Richard Barnes, 


Aprit 1977, p. 40. 


Establishing a captive that meets 


IRS requirements is possible, accord: 
ing to the state’s of in- 


COVERAGES 


Legal Prohibitions Against Use of Hold 
Harmless Agreements, Alan M. Pearce, 
April 1977, p. 32. 

Prohib:tions imposed and regula- 
tions* concerning contractually trans- 
fering liabilities are studied. 


Wyatt Study Reports Extent of Fidu- 
ciary Liability Coverage and Claims, 
Warren G. Brockmeier, April 1977, p. 46. 

Some of the findings of a nationwide 
survey relating to fiduciary coverage 
and claims, such as those concerning 
limits carried, premiums and deduc- 
tibles charged and claims activity, are 
presented. 


An Overview of Contractual Obliga- 
tions, Larry Bell, March 1977, p. 14. 

A discussion of the significance of 
such contractual clauses as the hold 
harmiess, the safety, the waiver of 
subrogation and the surety bond 
clauses. 


Adjusting Major Losses—Before and 
After, William E. Larson, February 1977, 


44, 


Pointers on whether or not an in- 
sured’s coverage is adequate and how 
to handle the aftermath of a major loss 


are offered. 


Status of D&O Liability Coverage, War- 
ren G. Brockmeier, Janvary 1977, p. 20. 

A discussion of D&O liability 
coverage as seen by respondents to a 
nationwide survey. Among the findings 
are statistics on the number of firms 
that carry D&O coverage, how much 
they carry, deductible mt: and claims 
frequency. 


INTERNATIONAL 


Bermuda’s Emergence as a Worid In- 
suraice Market, Lesiie R. Dew, August 
1977, p. 64. 

The former deputy chairman of 
Lioyd’s of London explains why the 
business climate of Berinuda is con- 
ducive to its becoming a ‘major in- 
surance center. 


Lioyd’s Underwriter Chronicles Trou- 
bled Marine Market, Charies O. Gibb, 
March 1977, p. 32. 

A look at why, marine underwriting 
losses in recent years have continued 
their upward swing with an examira- 
tion of conditions such as limited rein- 
surance protection available, port con- 
gestion and ovefly restrictive EEC mea- 
sures. 


Lloyd’s of London: The Exclusive Club 
Now Open?, Martin A. Mayer, February 
1977, p. 28. 

The. Lloyd’s environment and its 
membership process are described. 


— 
: 
id 
3 # 
ne 
“ge 
f 
— | 
. 
= 


MEDICAL MALPRACTICE 


The Hospital Professional Liability 
Crisis: A Look at the Causes and Possi- 


ble Solutions, Michael G. Thistle, July 
1977, p. 7. 

The social, economic, legal and pro- 
fessional factors contributing to the 


crisis are defined. 


Building a Result-Oriented Control Pro- 
gram, Charles G. Lenhard, July 1977, 
p. 16, 


An examination of a program of con- 
trol designed to combat problems of 


professional malpractice liability in’ 


hospitals. 


Factors impacting on Claims Occur- 
rence—The Plaintiff's Perspective, 
Daniel L. Thistle, July 1977, p. 22. 

Some measures to be taken to avoid 
malpractice claims in hospitals are 
discussed. 


Malpractice Risk Financing: The Op- 


tions, Bernard M. Brown, July 1977, 
p. 24. 


Four methods of funding hospital 


professional liability exposures, com- 
mercial insurance, joint underwriting 
associations, self insurance and Cap- 


tive insurance company formation, are 
discussed. 


The Claims-Made Policy—The Si. 
Paul’s Experience, W.B, Marquis, July 
1977, p. 28. 

The claims-made type of insurance 
policy is described. 


State Legislation Affecting Availability, 
David J. Brummond, July 1977, p. 37. 


A description and analysis of 


legislative measures adopted by 


various states to provide malpractice: 


insurance coverage for hospitals. 


Risk Management Justification—Cost 
Benefit Considerations, John P. 
Schmitt, July 1977, p. 40. 

A look at cost-benefit factors of 
hospital risk management programs 
with emphasis on medical malpractice 
coverage. 


WORKERS’ COMPENSATION 


Advantages to Self insuring Workers’ 


Compensation, Raloh R. Adams, De- 
_cember 1977, p. 10: 


The author considers self insurance — 


of workers’ compensation a sound ar- 
rangement that is beneficial to the 


employee and the employer and dis- 


cusses his reasons. 


the Feasibility of Self insur 


ng. Workers’ Compensation, C. Paul 
Kipp, December 1977, p. ee 


This article poses the Questions an 
administrator must answer before a 
company implements a_ self-insured 
workers’ compensation program. 


Workers’ Compensation—A Concept 
in Jeopardy?, John L. Goldberg, June 


1977, p. 6. 


The erosion of the legal system is 


seen as a threat to the U.S. social and 


economic system. 


ls Federalization of Workers’ Compen- 
sation Inevitable?, Albert J. Millus, 
March 1977, p. 24. | 


is the solution to the 


problems associated with workers’ 
compensation? The author discusses 
the National Workers’ Standards Act 
(H.R. 15609) and the National Workers’ 


Compensation Act (S. 2018), as well as — 


recommendations for change in these 
and other related bills. 


Employee Benefits 


Challenges Facing Employee Benefit 
Managers, Joseph W. Duva, October 
1977, p. 36. 


As its involvement with many other 


areas of management intensifies, the ' 


corporate benefits function presents 
new challenges to its administrators, 
This article examines some of the re- 
cent challenges. 


The Risk Manager's Role in Employee 


Benetits Administration, Thomas B. 
Morehart and John Cc. Oc- 


tober 1977, p. 42. 
New benefits are resultiiig Mi 


risks to the corporation. 


Strategic Use of Compensation and 
Benefits in a Changing Environment, 


Niels H. Nielsen, August 1977, p. 22. 


Benefits which relate to the personal 


financial condition of the working pop- 
ulation can enhance the corporate im- 
age and improve worker motivation. 


National Health: What Lies Ahead?, 


Wade W. Wentzel, February 1977, p. 12. 


Some of the changes that must be 
made within the medical care delivery 
system before a national health in- 


surance program can be are 
discussed. 


PENSION PROGRAMS / ERISA 


7 


1977, p. 20. 


A discussion of the impact of ERISA 


_on the pension plans of acquiring and 


ad 


Accountants and Actuaries Relief Act 
—Titie il, Edward H. Davis, November 
1977, p. 36. 


This article outlines the major re- 


quirements of the proposed FASB 


Statement on “Accounting and Report- | 
ing by Defined Benefit Pension Plans’. 


Prohibitions on Dealings with Benefit 
Plans Under ERISA, Simon H. Baker, 
November 1977, p. 40. 

The author discusses the tangle in 
benefits plans resulting from dual IRS 
and DoL jurisdiction, the myriad of pro- 
hibitions and exemptions involved, and 


the parties affected by ERISA. 


ERISA Update: What Lies Ahead?, 


George J. Pantos, September 1977, | 
p. 34. 

Pending regulations, dual jurisdic- 
tion and proposed amendments are 
among the Pre: 
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"Books Reviewed 


Workers’ Compensation LawandInsur- 


ance, Albert J. Millus and Willard i 


Gentile, January 1977, p. 50, 


The Risk and Insurance eles ee 


Guide for Financial Institutions, Pub- 
lished by the !nsurance and Protection 


Division of the American Bankers As: 1% 


The umbretie Bock, staft of Warren, 


MeVeigh, Griffin & Huntington, April 


1977, p. 88. Reviewed by Rollyn Storey. 


new 


Series Reprints 


‘The Risk Management Process, a 


series of 12 articles (December 1976 


through December 1977 except qu 
1977), by George L. Head. . 


“The Hospital Professional Liability 
Crisis, July 1977, includes the follow: 


ing articles: 


A Look at the Causes and Possible 


‘Solutions by Michael G. Thistle; 


Building Result-Oriented Control 


Program by Charles G. Lenhard; 


Factors Impacting on Claims ‘Occur, 


rence — The Plaintiff's Perspective by 
Daniel L. Thistle; 


Malpractice Risk Financing: The Op 
tions by Bernard M. Brown; 


The Claims-Made Policy—The St. 


Paul’s Experience by W.B. Marquis; 


Captive in Action—How PHICO 


Pension Liabilities in Sales and Ac- 


quisitions, Joseph J. Stahl, December 


Operates by Donald G. Steffes; 


State Legislation Affecting Avail. 


ability by David J. Brummond; and 


Risk Management Justification — 


Cost-Benefit Considerations by John 


Schmitt. 
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